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%URQZ\Q VWDUWHG OLJKW\ (IILFLHQW LQ LGHQWLI\LQJ WKH :DQng‘g EJIJJ(L:IRS V QHHG IF
UHOLDEOH ERRNNHHSLQJ VHUYLFH XVLQJ QHZ ;HUR DFFRXQWLQJ WHFKQRORJ\
OLJKW\ (IILFLHQW KDV EHHQ WKH DUHD V QXPEHU RQH ER R MinQuimvaissinimisRembm@uneRssnimis
DVN D ORFDO 7KLV LV GXH WR %URQZ\Q V ZRUN HWKLF DQG DELOLW\ WR UHODWH ZLWK
LQYROYHG LQ EXVLQHVV MXVW OLNH VKH LV
6KH LV WKH 2WDJR 5HJLRQDO 'LUHFWRU IRU WKH "QVvwLwWxWw i) tHFHMEXUOHIE KW AHDe D o
ZKLFK EULQJV QHZ DQG H[SHULHQFHG ERRNNHHSHUV WRJHWKHU WR VRFLDOLVH DQG WD
ERRNNHHSLQJ
%URQZ\Q V EDFNJURXQG LV LQ HYHQW PDQDJHPHQW VKH LN s isia s ia s
:DQDND $ 3 VKRZ D KXJH ORFDO HYHQW WKDW EULQJV LQ RYHU PLOOLRQ DQQXDOO\ WR
LV DOVR LQYROYHG LQ KHU KXVEDQG V KXQWLQJ DQG WRXULVP EXVLQHVY /DNH +DZHD +X
DVVLVWV YDULRXV ORFDO QRQ SURILW RUJDQLVDWLRQV IUHH RI awéwm WR I
ZKLFK PHDQV EHLQJ WLPH HIILFLHQW LV D QHFHVVLW\
20FH WKH WRROV DUH GRZQ \RX ZLOO ILQG KHU RXW RQ WKH ODNH ZLWK KHU IDPLO\ D J
KDQG SDGGOH ERDUGLQJ DW WKH J\P RU UXQQLQJ NLGV DURXQG

“HVV LV RXU LQ KRXVH WUDGLH ODG\ zLWK \HDUV RI H[SHU(#Q5FRIes kDL KIDOFKBOE u
NQRZOHGJH RI DOO WKLQJV 7UDGH +HU DUVHQDO RI TXDOLILFDWLR§ HV EHLQJ
%RRNNHHSHU 1=4%$ 4XDOLILHG %RRNNHHSHU ;HUR &HUWLILHG 3D\ WMLILHG DG
VKH LV FXUUHQWO\ VWXG\LQJ IRU D 'LSORPD LQ %XVLQHVV ZLWK PDMRULQJ LQ 3URMHFW
FRUUHVSRQGHQFH -HVV EDFNJURXQG LQFOXGHV 0DQDJLQJ WKH IDPRXV 6KRRWHUV EDU
\HDUV ZLQWHU VHDVRQV DW &DUGURQD DQG &RURQHW SHDN LQ 5DFH (YHQWYV FUHZ DQ

JRUJHRXV ER\V
"I VKH V QRW LQ WKH RIILFH \RX OO ILQG KHU RQ WKH VORSHV RQ WKH ZDWHU LQ KHU \C
RU OD\LQJ RQ WKH EHDFK ZLWK D JODVV RI 5RVH LQ KHU KDQG

&DWH LV WKH ILUVW IDFH \RX OO VHH ZKHQ \RX FRPH LQ|/WKH OLJKW\ GRRU DV RXU IUF
VKH GRXEOHV DV DQ $GPLQ -XQLRU %RRNNHHSHU DQG RIWHQ *UDSKLF 'HVLJQHU +DYL
FRPSOHWHG KHU VWXG\ WR EHFRPH D 1=4%$ 4XDOLILHG %RRNNHHSHU DQG ;HUR &HUWI
QRZ ZRUNLQJ WRZDUGV EHFRPLQJ "&1=% &HUWLILHG "Q KHU SUHYLRXV OLIH &DWH FR
'"LSORPD LQ )LOP &HUWLILFDWH LQ ODNHXS $UWLVWU\ LQ OHOERXUQH ZDV WKH $FWLQ
/XJJDWH 3XE DQG JURRPHG DW DQ 20\PSLF (YHQWLQJ \DUG LQ &DPEULGJH
6KH V D 9ROXQWHHU JLUHILJKWHU IRU WKH /XJJDWH %ULJDGH RQ WKH /LYHVWRFN &RP
:DQDND $ 3 6KRZ 9ROXQWHHU FRDFKHV IRU WKH +DZHD :DQDND 3RQ\ &0XE DQG SURGXF
PRQWKO\ QHZVOHWWHU IRU )RRG )RU /RYH :DQDND
&DWH ZLOO OLNHO\ EH IRXQG ZLWK KHU KRUVHV ILVKLQJ KXQWLQJ LQ WKH JDUGHQ F
FLGHU

%HOLQGD RU % DV ZH FDOO KHU LV RXU JRUJHRXV ELOO HQWU\ TXHHQ % IORDWV LQ DQG MRLQV XV \
MXJJOLQJ D EXV\ IDPLO\ OLIH ZLWK \RXQJ KDQGVRPH ER\V % EULQJV D ZHDOWK Rl NQRZOHGJH KDYL
VWXGLHG %DFKHORU RI &RPPHUFH DW 2WDJR 8QLYHUVLW\ PDMRULQJ LQ ODUNHWLQJ DQG 7RXULVP |

OHOERXUQH IRU \HDUV WR FRPSOHWH D 3RVWJUDGXDWH 'LSORPD LQ "QWHUQDWLRQDO %XVLQH
6KH WKHQ MRLQHG ODLQIUHLJKW LQ WKHLU JUDGXDWH SURJUDP LQ OHOERXUQH DV SDUW RI WKHLU W

ZRUNHG LQ WKHLU FXVWRPHU VHUYLFH WHDP WKHQ WKH VDOHV WHDP EHIRUH WDNLQJ RQ WKH PDQD.

$FFRXQWV IRU \HDUV $IWHU WKDW D FKDQJH ZDV GXH LQ ZKLFK FDPH D FKDQJH RI LQGXVWU\ DQG VI

1= WRXULVP FRPSDQ\ LQ OHOERXUQH LQ VDOHV DQG GHYHORSPHQW DQG KHOSHG WKHP H[SDQG WR ¢

ODUULHG OLIH WKHQ EHJDQ ZKLFK VDZ KHU PRYH EDFN WR 1= DQG vg%-@y %m Cﬁ;

SDWK WR ILW LQ ZLWK IDPLO\ OLIH DQG VKH KHOSHG KHU KXVEDQG Lé @ W

1=4%$ 4XDOLILHG %RRNNHHSHU % KDV EHHQ ZLWK XV VLQFH ZLWK D HWAURY FHRO@EY HQ WR

FKLOG
"Q EHWZHHQ ELOO HQWU\ \RX 00 ILQG KHU FKDVLQJ DIWHU KHU UXJUD v RXW RQ WK H C93NH ZDWIE\?VI
RQ WKH VORSHV RU HQMR\LQJ D QLFH FROG EHHU
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‘H DUH :LOG 7KLQJV :DQDND D VPDOO RUJDQLF SURGXFH IDUP LQ WKH KHDUW RI +DZHD )ODW :H EHJDQ VORZO\ DOEHLW WKH
ZH MXJJOH UHPRGHOLQJ RXU ROG IDUPKRXVH KRPH UDLVLQJ WZR \RXQJ ER\V DQG JURZLQJ IUXLW DQG YHJJLHV IRU ORFDO Ul

7KH LGHD IRU WKLV IDUP MXVW IHOO LQWR RXU ODS ULJKW DIWHU WKH ILUVW 1= ORFNGRZQ :H KDG MXVW EXLOW D VPDOO KRF
ZHUH TXLWH VHWWOHG LQ KRZ RXU OLYHV ZHUH JRLQJ :KHQ ZH VDZ WKH SURSHUW\ OLVWLQJ LW ORRNHG D ELW WRR PDJLFD(
VXUH ZH ZHUH RQ WKH SKRQH WR WU\ DQG SXUFKDVH WKH SURSHUW\ WKDW VDPH GD\

- KDG VWXGLHG XUEDQ DJULFXOWXUH EDFN ZKHQ - ZDV LQ 8QLYHUVLW\ KRZHYHU - KDG QR UHDO JDUGHQLQJ H[SHULHQFH E
SUHYLRXVO\ DV D VPDOO ODUNHW *DUGHQ VR KDG D ELW RI LQIUDVWUXFWXUH IRU XV WR EHJLQ ZLWK DQG DV VRRQ DV WKH C
LQ JURZLQJ IRRG IRU P\ FRPPXQLW\ DQG FRQWULEXWLQJ WR WKH VORZ IRRGV LGHD UHWXUQLQJ ZKDW ZDV RQFH D FDWWOH
IDPLO\ EXW WKH SHRSOH DURXQG PH DV ZHOO

- UH® 627 RI ERRNV ZDWFKHG FRXQWOHVV \RXWXEH YLGHRV DQG WUDYHOHG XS 1RUWK WR 5RHEXFN )DUP IRU D ODUNHW *DUG
WXUQHG RXW SUHWW\ JRRG 7KLV VXPPHU LV MXVW UDPSLQJ XS DQG WKHUH LV DOUHDG\ VR PXFK LQWHUHVW LQ ZKDW ZH DUH
EX]] DV SHRSOH JHW H[FLWHG DERXW NQRZLQJ ZKHUH WKHLU IRRG LV FRPLQJ IURP DQG WKH ORYH WKDW LV JRLQJ LQWR SUR(

‘H ZHUH OXFN\ LQ D VHQVH VWDUWLQJ XS :LOG 7KLQJV :DQDND ULJKW DIWHU WKH SDQGHPLF - EHOLHYH SHRSOH ZHUH ORRNL
WKH\ FRXOG UHO\ RQ HYHQ ZKHQ HYHU\WKLQJ HOVH DURXQG WKHP VHHPHG D ELW XQUHOLDEOH %\ SURYLGLQJ ORFDOO\ JURZ
VKRUWHQLQJ RXU IRRG FKDLQ DQG LQ WXUQ GLUHFWO\ VXSSRUWLQJ RXU ZDQDND HFRQRP\ E\ NHHSLQJ WKH VSHQGLQJ DQG Sl
FRQQHFWHG WR WKH IRRG WKH\ ZHUH HDWLQJ DQG FRRNLQJ ZLWK DQG HYHQ E\ IROORZLQJ DORQJ ZLWK RXU VRFLDO PHGLD |
VXVWDLQDEOH IRRG SURGXFWLRQV 2XU XOWLPDWH JRDO LV WR JHW RXU VPDOO VWRUH IURQW RSHQ LQ WKH QH[W IHZ \HDUV
DUWLVDQV JRRGV 7KLV ZLOO SURYLGH D PXFK QHHGHG FRPPXQLW\ EDVHG KXE KHUH LQ RXU +DZHD )ODW DQG :DQDND FRPPXQ
SURYLGH D FRPPXQLW\ VSDFH IRU IXWXUH HYHQWY DQG FRQQHFWLRQV

-1 \RX DUH ZDQWLQJ WR FRQQHFW ZLWK XV SOHDVH GRQ AV &K&W KWQIWH MQRD M B @RER BRACE FIR-PR X IVJ R XDOIWL QVWDJUDP #ZLOG WKLQJV 2
IRRG VROG LQ :DQDND 2UJDQLF :KROH )RRGV DV ZHOO DV WKH +DZHD 6WRUH DQG .LWFKHQ DQG HQMR\ LW SUHSDUHG IRU \RX

&E PG: FBS' J0OBCDBM | FDLMTU HFUS-BEZ Bl FBE PGUN F

" DDPVOUX SFDPET

o <RXUEDQNWIMP HON I RUS// \ RAUEXMGQHW DFFRXQNVDQG | RUWH : +2 /( 1LQDQFIDO HDU <RX SUREDE® KDYH RQH P DIQ DFFRXQAVEXWL \ RX KDYH DQ.
H WD DFFRXQWV \ RY@GHHG VR VHOG LO WIWP HQN | RUMWHVH DVZ HD ,QFOGH DQ. FKHTXH ERRNVLL \ RX AEXVH WHVH

o <RXUBDQWIMWP HQNV 7KH EDQNLY\RP HWP HV XCKHS! XCDQG RQD VHIGY RAFDGIQEDUN HDUWIMP HQN EXW RXUDFFRXQEZQAZ L@CHHG VR NCRZ \WH
FEMQI EDDGFH DVDW RXU\ HDUHQG GDWA 7KH LIQMUHVARKI | HUHG LVD VI GHEXPUE®! H SHQH VR HYHQLL JHWIQJ WH EDOGEH LV LGGO LAY Z RWK

RQ

o | \RX KDYH D EXMQHW FUHGMFDUG WHQ\ RXUDFFRXQBQAZ LOGHHG WIHVH WIMAP HOVVRR | MY/ D SHYRQDOFDUS WDV RX REFDVRQD@® SD\ 1RU
EXMQHW H SHOHVRQ VSHQG WP H KLY KT KWQ) WHVH

o ' HBROR DQ |IGDQFH DI UHP HOVVBNHQRXWGXUQ) WH\ HDU | \ R%YH JRAD GHZ. KILH SXUFKDVH \ RX P XVAGMY RXUDFFRXQIBIQANIRZ.  7KH LOMUHMA/
RQWH UHSD\ P HOVLVD VB GHGXFWE®! H SHQWH DQG WH DWHWP D\ GHHG VR EH DGGHG VR \ RAUDWHAUHI IMAMU

o $@ RXUSD\ LROUHFRGVI RUWH \ HDU XQBIW/\ RXUDFFRXQEIQAXQV\ RXUSD\ IRDRN FRXUH  <RX@GHHG D SUQAMRXARI HDFK P ROAVSDL LXQ VR WH\
FDQ UHFRGFLB! WH SD\ P HONV P DGH VR HP SB HHV

o $QR \RXUDBNIGFRP H <RXUDFFRXQBQACHHGY DRI \ RXUVDBN LQRIEHV I RUWH \ HDU UHJ DUBBWRI Z KHWHUWH KDYH EHHQ SDIG RUGRW

o $QR \ RXUSXUFKDWH LOYRIEHV DQG H SHQHV UHFHSWI RUWH SHURG | \ RXUDFFRXQEBQAGR-VQWKDYH WHVH WHQWH P D\ QHHG VR P DNH
DWXP SWRQV DQG RUVRP H H SHQVHV FRX@ EH P IMHG RADGRI HWHUZ KIEK Z L@IP SDFVW RXUMY ELD

o 3HW FDWK UHFHSW DQG WH SHW FDVK EDDGFH DWNH \ HDUHQG < RXUDFFRXQBIQIZ L@IHHG VR UHERGELG! \ RXUFDWK \R LY YWDO

o BGVRFENYDOH DVDW 0 DUFK 6VRENEINHY DUH QHYHUI XQ EXVBAY HWHQADO, RX @KV Z KDW RXUWRFNZ DVZ RWRQ 0 DUFK

o $O@MHKIE®I ® ERRN/DQG P LBDI H WFRGY . HHS QP 1QG WDWEXVGHW P IGDJI H 1Y GRAGUMQI VR Z RINHYHY GD\  [QUMDG MY WDYH@R) VR FRXWHV
DQG \ RXUDFFRXQEZQN WLQJ VWWDWDUH GLUHFD UHDWIG VR WH XQQIQ) R \ RXUEXMCHW

5BY FW/D FDPET

e | \RXKDYHDQ HP SE P HOAGFRP H DMGH I RP \ RXAUBXMGHWIGFRP H  \ RX GHHG VR SURYIGH \ RXUDFFRXQBIQAZ WK WH GV
SHMGHON IWKRGIQ) 7D] &HWIFDM 7KLY P SRUBQABMMUVKRXE EH DUIMQ) [Q\ RXUP DIER] \RP HWP H \RRQ\R GROWKURZ IMDZ D\ \WIDKRZ \WH
VRBDQOMUHMHDICHG |URP WH EDQN DQG WH VB GHOXPWMG

e ' HBIO'R DQ SUYDW VXSHIDQRXDARQ SD\ P HQV P DGH

o ' HDIO'RI DOEDQNLOMMHALHFHYHG GXUQ) WH\ HDU 7KLV IVRQH WP RQ\RXUM UMM Z KIEK ,5' DOHDG. NGRZV \R GRQW!I RU HVH RXUVDYIQIV
DFFRXQN/

e ' HBIOR DQ GIYIGHGV UHFHYHG GXUQ) WH \ HDU ( YHYWIQ) GHHGVR EH LGFOIGHG

o SHOMAGFRP H <RXUDFFRXQEBQAZ I@CHHG VR VHH \ RXUSURSHW P DQDJ HP HOAH] SHOHV DOR \ RXUP RWYDJ H LOMUBHY

o $Q RWHUIGFRP H BFHYHG GXUQ) WH \ HDU 7KLV FRX@ IDQIH | URP DQ VHD HP SB P HQADV RX P D\ KDYH RUD FKDU HDE®! JDIQ 0 D\ EH\ RX \RG
D UHQOSURSHW RUVRP H\KDUAV' ( IWHUZ D\ \ RXUDFFRXQEQAZ L@GHHG WHVH GHVDLY
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